HOME Program FAQ Non-Profit (Non-CHDO)

1. What are the requirements to be a non-profit applicant?

a.

All private, non-profit organizations must be organized and existing in the State of
Tennessee (as evidenced by a Certificate of Existence from the Tennessee Secretary of
State, dated no more than thirty (30) days prior to the application date).

Or

Be organized and existing under the laws of another state and be qualified to do
business in Tennessee (as evidenced by a Certificate of Existence from the other state’s
Secretary of State dated no more than thirty (30) days prior to the application date and
by a Certificate of Authorization to do business in Tennessee from the Tennessee
Secretary of State, dated no more than thirty (30) days prior to the application date).

Demonstrate at least two (2) years of experience providing affordable housing or
affordable housing related services in the state of Tennessee satisfactory to THDA, in its
sole discretion.

Have no part of its net earnings inuring to the benefit of any member, founder,
contributor or individual;

Have among its purposes the provision of decent housing that is affordable to low-
income and moderate-income persons, as evidenced in its charter, articles of
incorporation, resolutions or by-laws, and experience in the provision of housing to low
income households;

Have standards of financial accountability that conform to 2 CFR Part 200, Uniform
Administrative Requirements, Audit Requirements and Cost Principles; and

Have an IRS designation under Section 501(c)(3) or Section 501(c)(4) of the federal tax
code. A 501(c)(3) non-profit applicant may not submit an application until they have
received their designation from the IRS. A 501(c)(4) non-profit applicant must provide
documentation satisfactory to THDA, in its sole discretion, that the non-profit has filed
the necessary materials with the IRS and received a response from the IRS
demonstrating 501(c)(4) status.

2. What are the eligible activities for Non-Profit applicants under the HOME program?

a.

b.

Homeowner Rehabilitation and Homeownership activities.
i. Homeownership programs are restricted to a soft second mortgage necessary to
qualify the household for permanent financing.
What type of Procurement requirements are there for Non-profits?



It is important to keep the solicitation of bids for goods and services as well as
professional services contracts open and competitive. Cities, counties and non-
profit organizations must follow their procurement policies and meet all state
and federal requirements. At a minimum, applicants must comply with 2 CFR
200.318 - General Procurement Standards.



