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Income needed to afford median priced housing
Tennessee, 2007-2013
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Income needed to afford median priced housing
Nashville Davidson MSA, 2007-2013
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A Regional Look by
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Affordability of Homeownership for Registered Nurses, 2013, Memphis MSA

Affordability by Census Tract
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Affordability of Homeownership for Educators, 2013, Memphis MSA
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Affordability of Homeownership for Waiters, 2013, Memphis MSA
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Affordability of Homeownership for Waiters, 2013, Nashville MSA
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Where are these
households and can
they afford their home?
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Population of Owner-Occupied Households Making Less Than 30 Percent AMI, by Tract, Davidson County, 2013 N‘%
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Homeowner Cost Burden
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Homeowner Cost Burden

77 No > 80 Percent AMI Cost Burdened

[ 1% to 30% Population Cost Burdened

N 31% - 60% Population Cost Burdened

N 61% -99% Population Cost Burdened 0 4 5 16 Miles

Il 100% All > 80 Percent AMI Cost Burdened | I ! I | ! ! ! !
Source: American Community Survey, 2009-2013 5-year estimate




Papulation of AMI Owner Occupied Households, by Tract, Davidson County, 2013
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Housing Cost Burden, Owner Occupied Households at >
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Population of Households Less Than 30 Percent AMI, by Tract, Davidson County, 2013
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Housing Cost Burden for 50 Percent AMI Households, by Tract, Davidson County, 2013 **
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A Look at Tennessee Mortgage Activity:

A one-state analysis of the Home Mortgage
Disclosure Act (HMDA) Data
2004-2013
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e Lending patterns in Tennessee using the HMDA data
from 2004 until 2013.

e THDA's share in Tennessee home loans market in
2011, 2012 and 2013.
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What is HMDA

The HMDA data include:
*The type, purpose, and characteristics of each home
mortgage originated or purchased during the calendar
year;
*The census-tract designations of the properties;
sLoan pricing information;
*Applicants’ gender, race, ethnicity and income
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Trend in Loan Applications and Originations, 2004-2013,

Tennessee
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Trends in Refinance and Home Purchase Loan Origination
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Trends in Loan Originations by Conventional and Non-conventional Loans

Home Purchase Refinance
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Trend in Racial Composition of Loan Originations
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non-conventional loans than conventional loans Development Agency
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Home purchase loan applications and originations fluctuated in 10-year period. Denial rates for all
borrowers stayed relatively steady
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Denial rates for home purchase loans by race widely varied
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Denial rates for Hispanic and Non-Hispanic Borrowers also varied
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white and African American applicants varied substantially
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Fraction of home-purchase loans above the higher-priced threshold
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More specifically, the higher-priced fraction of FHA-insured home purchase loans spiked.
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Incidence of high cost home purchase loans varied by applicant’s race.
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THDA'’s Share in the Home Loans Market, 2012
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First-lien home purchase loans for owner occupied 1-4 family dwellings that are originated in 2012. The borrowers with less than or equal to THDA's
income limit and purchased homes that are less than or equal to THDA's purchase price limit are included.
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THDA'’s Share in the Home Loans Market, 2013
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THDA'’s Share in the FHA-Insured Home Loans Market, 2012
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First-lien FHA-insured home purchase loans for owner occupied 1-4 family dwellings that are originated in 2012. The borrowers
with less than or equal to THDA's income limit and purchased homes that are less than or equal to THDA's purchase price limit are
included.
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THDA'’s Share in the FHA-Insured Home Loans Market, 2013
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Housing & Community Needs
Assessment
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Representation Among Assessment Respondents

® Tennessee Resident
m Non-profit Organization

State Government
m Housing Provider or Developer
® Lender or Realtor

Public Housing Authority
m City or County Mayor
® Local Government
® Business Owner

Development District

Economic or Community Development

Organization

m Regional Planning Commission

m Other Elected Official
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Most Important Housing Needs

Extremely low-income households are at risk of homelessness

Current renters are cost-burdened due to high rental rates

Households are “doubling-up” with family/friends into
overcrowded living arrangements
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Affordable Housing Programs / Activities

Energy Efficient Improvements
Lead-Based Paint Test/Abatement I
Fair Housing Services 1IN
Housing for Large Families NIININININGININES
Senior Housing I
Rental Housing for Persons with Disabilities [ NI
Increased Affordable Rental Housing IS

Downpayment Assistance | IIINGGEGEGEEGES
Accessibility Improvements for Persons with Disabilities | NIIININININININGEGEGEGEEEEEEEEEEEEEE
Rehabilitation Assistance I
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Persons Experiencing Homelessness

600
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Street Outreach  Shelter Renovation Shelter Operation Services and Shelter Rapid Re-Housing Prevention
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Respondent’s Connection to Persons Experiencing Homelessness

| am currently homeless
| was formerly homeless

m | am a provider of shelter or other
homeless assistance

®m | am a concerned citizen

m None of the above
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Persons Living with HIV/AIDS

Permanent Housing Placement Program

Housing Assessment Plan

Supportive Services Program

Short-term Rent, Mortgage, and Utility payment program
(STRMU)

Housing Information Service Program

o

100 200 300 400 500 600

H Very Important  EImportant Somewhat Important Not Important
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